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. VLSFO > The International Energy Agency projects oil
Friday,23 447 460 460 — — —— e supply will increase by 2.5 million barrels per

Jan,2026 day in 2026, averaging 108.7 million daily. This
substantial expansion is largely driven by non-
Thursday, 22 OPEC+ nations, specifically the United States,
Jan,2026’ Canada, Brazil, and Guyana, alongside
rebounding Saudi Arabian output. These gains
are expected to outweigh export reductions

Wednesday, 21 from Iran, Venezuela, and Kazakhstan resulting
Jan,2026 from strict sanctions and geopolitical attacks on
vital export infrastructure. Despite a temporary
Tuesday,20 !:)il supply drop ir.1 December, significant
Jan,2026 inventory accumulations oyer the past. year
ensure the market remains well-cushioned
against short-term losses, effectively
Monday,19 maintaining downward pressure on global
Jan,2026 crude prices and volatility.

> Greece has aligned with Saudi Arabia and
VLSEO LSMGO ;c:he United St_ates- on the IMO's_ Net Zero
P 720 ramework, signaling strong resistance to
o current proposals. Minister Stavros
470 / Papastavrou termed Greece a "voice of
268 S o>< 710 realism" in Europe, stating the shipping energy
266 / 705 transition- is at ~an .ir-npasse. Conse-quentlyf
/ e Greece will submit a joint proposal with Saudi
464 Arabia before future talks resume. This stance
462 e 695 7 is critical because the Greek-owned fleet
460 / 690 = co.mp.rlses twe.nty pel.'cen.t of global merchant
shipping capacity. Unlike its European partners,
458 685 19-Jan 20.Jan >1.Jan 29-Jan >3Jan Greece abstained during the October 2025 vote
19-Jan 20-Jan 21-Jan 22-Jan 23-Jan that delayed the framework’s final adoption,
reinforcing its firm alignment with nations

OVERVIEW opposing the current regulatory path.

This report contains the parameters of fuel prices and is intended to provide information regarding the two primary used fuels in marine fuel bunkering tasks. The prices presented in this weekly report reflects the most strategic areas
and hot spots that acts as a guiding line for the fuel prices all over the world.
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